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Context
We have come together as business leaders to protect the Caribbean's marine
and coastal environment upon which we and others depend.
We speak with urgency. Live coral covers just 8 percent of Caribbean reefs today,
compared with more than 50 percent in the 1970s. Beach erosion affects 75
percent of all Caribbean beaches. And all commercial fisheries in the Caribbean
are now overexploited.
Regardless of size, location, or sector, business does not operate in isolation from
the world around it. It has an impact, direct and indirect, on the environment and
its ecosystems in which we, and society as a whole, live and work.
The Caribbean's ecosystem creates and sustains vital livelihoods for its local
communities and the Caribbean economy is inextricably linked to healthy marine
and coastal ecosystems. The total value of ecosystem services - the shoreline
protection, fisheries, and the scenic lands and waters that attract tourists provided by coastal habitats in the Caribbean is over US$ 375,000 annually per
hectare. Yet all marine and coastal natural capital in the Caribbean is threatened
by unsustainable coastal development, land- and sea-based pollution,
unsustainable fishing, and ongoing climate change. Together we can, and will,
collaborate and apply our resources and expertise to help change this.
We join the Caribbean Challenge Initiative (CCI) as a historic and ambitious effort
to protect at least 20 percent ofthe marine and coastal environment ofthe
Caribbean by 2020. This requires immediate action at ail levels, by all of us:
businesses across all sectors, governments, civil society and citizens.

Business Leadership
Today our companies commit to specific actions to protect and restore the
Caribbean's marine and coastal environment. Our actions will be governed by the
following six principles:
1.

We are co-responsible for the stewardship of natural resources.

2.

We will seek to partner with governments and local communities on joint
solutions.

3.

We will act now.

4.

We will change business practices as necessary.

5.

We will engage our value chain to do the same.

6.

We will be a leading voice in our industry.

We will focus on the six priority areas set out in the Leaders Declaration signed by
participating governments:
Marine and Coastal Protected Areas
Restoration of Marine and Coastal Resources
Sustainable Tourism
Sustainable Fisheries
Adaptation to Climate Change
Marine Pollution
Our actions will incorporate measurable and time-bound results that can be
documented and reported. Our actions will support the Caribbean governments in
meeting their goals under the Convention on Biological Diversity.
We also call upon other companies to sign this Corporate Compact and join the
Caribbean Ctiallenge Initiative.
Delay in action is not an option. This immense challenge cannot be solved by a
single entity. Together, each of our contributions creates momentum for positive
change on an unprecedented scale across the Caribbean.
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